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(2 ) Jdod & =2 LS ARDL plasialy el Gn B Bmm g WY s

ARDL(1,1) 55 plisezals o3Vl sl Jo oozl J1 L) il 1 2) Joulr

Dependent Variable: GROTH

Method: ARDL

Date: 05/05/17 Time: 13:26

Sample (adjusted): 2005Q2 2016Q4

Included observations: 47 after adjustments
Maximum dependent lags: 2 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (2 lags, automatic): INFLITION
Fixed regressors: C

Number of models evalulated: 6

Selected Model: ARDL(1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
GROTH(-1) 0.842903 0.082795 10.18063 0.0000
INFLITION 0.442862 0.157079 2.819355 0.0072

INFLITION(-1) -0.267482 0.161750 -1.653672 0.1055
C 0.310531 0.534004 0.581514 0.5639
R-squared 0.779430 Mean dependentvar 4724228
Adjusted R-squared 0.764041 S.D.dependentvar 4.941500
S.E. of regression 2.400363 Akaike info criterion 4670382
Sum squared resid 247.7549 Schwarzcriterion 4827842
Log likelihood -105.7540 Hannan-Quinn criter. 4,729635
F-statistic 50.64976 Durbin-Watson stat 1.774085
Prob(F-statistic) 0.000000

*Note: p-values and any subsequent tests do not account for model
selection.
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Wald Test:
Equation: Untitled

Test Statistic Value df Probability
F-statistic 53.64765 2, 43) 0.0000
Chi-square 107.2953 2 0.0000
Null Hypothesis: C(1L)=C((3)=0

Null Hypothesis Summary:

Normalized Restriction (= O) Value Std. Err.

Cc
(3

0.842903
-0.267482

0.082795
0.161750

Restrictions are linear in coefficients.
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* Variable Coefficient t-test Probability SSR R2

Bo 0.552 1.253 0.217

1% m -0.309 -1.302 0.199 133.564 0.869
D(m-m¥) 2.615 5.88 0.000
Bo 0.481 1.068 0.292

2% s -0.147 -0.709 0.482 133.327 0.869
D(m-m¥) 2.925 5.791 0.000
Bo 0.534 1.109 0.274

3% T 0.661 2.608 0.013 179.765 0.825
D(m-1t*) 0.848 2.697 0.010
Bo 0.508 0.939 0.353

4% T 0.274 1.453 0.154 234 .453 0.771
D(m-1t*) 1.022 1.544 0.130
Bo 0.185 0.355 0.725

5% T 0.254 1.596 0.118 232.431 0.773
D(rt-1r*) -1.901 -2.205 0.033
Bo 0.185 0.355 0.725

6% T 0.253 1.596 0.118 232.432 0.773
D(rt-1r*) -1.90 -2.205 0.033
Bo 0.148 0.295 0.769
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Bo 0.214 0.436 0.665

8% T 0.268 1.915 0.062 209.937 0.795
D(rt-1r*) -17.658 -3.262 0.002

Bo 0.287 0.834 0.567 245.237 0.778
9% ks 0.271 1.896 0.065
D(Tt-1r*) -12.981 2.901 0.008

Bo 0.287 0.834 0.567 245.237 0.778
10% s 0.271 1.896 0.065
D(m-¥) -12.981 2.901 0.008




2018 292-276 o «(iurlaz=Vy LW pslally 1 150l 21 Al (g Gl 22
DOI: https://doi.org/10.26682/hjuod.2018.21.1.14

Sl bzt 1Y)

e adeaally Glall (3 auddl aalll Okl Y a1
e Sl 3 adl sl Slly Ol s gl
ALY s s 5309 2016-2005 sdall ple ol ax )y
gl ¢ el oled) il Sy S e
- 2008 pls das Y08 2z eoiadl gl

o GDP ey aie by Glall (3 sadl ey L .2
Al wl g Jadd) pladl) IR ST ISE Wb & Wb
G 2SN el S e eV cld) Ul Wl
C sl gly i) e

FW 58 Jams (83U ARDL Ll s 5.3
Jiney b s Wl eV GLa0 3 Y )
O™ ol gad) O U1 fits pinaS” JSUI el
J=V 8 saee BV sy ) U8y ¢ Ay il
) ikl V3 ) S A gy ¢ sl
A o el V) (3 e B 359 pdey ¢ (%14
- Jandly sl

OF I Sl 3 eoviad) damy diladl ShleY) wuST 4
el (300 L 1 01 S8 %8 s el e
Bked) UV e sl oVARk Wgally 28N UV o
¢ Wl GDP J sedl w¥are ol A 28 &l
BLall 3 sodly woeiad) e Bpall whasll Slisme ASTs,
A el Sy O B Azl ods Apdey Al e
o § peall (Sgten po 3315 2013-2007 3.l
el gedl eVaxe 3 S exlA O LS %8
by el Ve 3 S BLE) me 35 et Y)
G ezl oVdae OF Sy e (3 %015 G jylns

Eviews 9.5 sla=¥1 mabnll e sbezeVl EmUl fos o 2 pokaal)

T (,;';.'a;ﬂ\ Jiee OF oMet Jodoedl D e S
%2 « %01 wa) wisged) Jane Lo SW 3 Lgne S
dgne Syt D(I-T%) (L2l (29 padl O 0
o) WS ol Y03 hze wiey ¢ Comse glag Al
sl Jane O) an 1ay Compe (Syime AU 53 oplindl
o) @3las¥l sl vy O (Se Bb b Y03 58 o
NSOl LS5 %04zl 1) JEsYUs ¢ Sl & Sy
ugﬁjccwﬂm&ﬂju\g@&.};dyﬂw
Ny yma 56 93 bl AN padl may 905 aza)
c%6@\é&&@m;gﬂ\j€l\oﬁquo@b
Gkl SUad 908 5 %07 amll dI JUsY s
JUbly byald 2 sl Jl LIl old) wa il
iy %010 5 %09 V) sl Jo ey ands
c Y s

Ly Y07 ks ) 150 O 1 iy Gels OF W10 3
Iy ezl Jdws O G My ey (gine e ek
RNV PE W IRNCSIR CHE DU V-1 BN P
9 dmse Bysime Ll G150 OS5 e 3 S & (salasy)
Flpe Laldy ¢ abill sda |3 hgae ANs o3 4
Sl osa Khan, and Senhadji s » >1550
B e bady ¢ Vol Rl baase iy O £ gy Al
& 08 aze 0b LU SSRclad) wlal ¢sez
Sla b dad Bl e el 31 5,,ST by il Lede gdos
Jsid! 3 2l 98 LS5 (209.937) »y SSR et
Sl sLas¥l (3 el dze sy gm ey < (D) o5
o Akl S50 Alag b el oy %08
S 3 @slasV) sl SV oes

O dollg Ol by

288



289

2018 292-276 o «(iurlaz=Vy LW pslally 1 150l 21 Al (g Gl 22
DOI: https://doi.org/10.26682/hjuod.2018.21.1.14

y gj\j;“ é Kj)"jl' s gﬁj& EPRE C)by'-.ﬂ\ ;\ ¢ ogld e —
¢ slaiVls 30N ST ¢ BS) dmalor ¢ Bypdas b ol gSD g bl
.68 e 2016 ¢ sLasy (,_...é

-2005 (\}GBU Ggad) Olela=Y1 &5 ;55‘/"‘“ G eldi-
. 2016

— Khan, M. S., and Senhadji, A. 2001. “Threshold

effects in the relationship between inflation and
growth.” IMF Staff Papers 48 (1). Washington, D.C.:
International Monetary Fund.

— Paul, S., C. Kearney, and K. Chowdhury. 1997.

“Inflation and economic growth: A multicountry
empirical analysis.” Applied Economics 29: pp 1387-
1401.

— Fischer, S.1993. “The role of macroeconomic factors

in growth.” Journal of Monetary Economics 32:pp 485-
512

— Ghosh, A., and S. Phillips. 1998. “Warning: Inflation

may be harmful to your growth.” IMF Staff Paper,
International Monetary Fund 45 (4):pp 672-710.

—  Kheir-ElI-Din.  H. and Abou-Ali. H,

2008,INFLATION AND GROWTH IN EGYPT: IS
THERE A THRESHOLD EFFECT?, Egyptian Center
for Economic

Studies (ECES) Working Paper No. 135

— Lucas, R. E. 1973. “Some international evidence on

output - inflation trade-offs.” American Economic
Review 63 (June):pp 326-334.

— Tobin, J. 1965. “Money and economic growth.”
Econometrica 33 (October):pp 671-684.
— Vogel, R. C. 1974. “The dynamics of inflation in

Latin America, 1950-1969.”
Review 64 (March):pp 102-114.

— Taylor, L. 1979. Macro models for developing

American Economic

countries, New York: McGraw-Hill.
— Sweidan, O. D. (2004). Does

economic growth in Jordan? An econometric analysis
for the priod (1970-2000) , International gornal
ofApplied Econometrics and Quantitative Studie,
1(2),pp 41-66.

— AlQahtani, S., & Elhendy, A. (2014). Estimating the

optimal level of influlation (inflation threshold) in the
kingdom of Saudi Arabia, Life Science Jornal, 11(4),
pp 73-78.

inflaiton harm

ol SVak a5 Ll O U D08 dze el
2007 ¢ 2005 cneladl odgils 1

Sl mdodl 1 LG

S Bl 3 oLVl anled] = %8 wovas azell
Ol e S Ju B O oolasyl sadl
e G 5 3AE s ol sy My el
o MY LY e 3y bl s aag Wy adWly daad)
oS gy i b JlaW) S U e ST
Bopm & my SIS 2l B3l 3 S IS el O
JE 3 Ll San O Kol Y S Lk
A slee o oo Lyle Kas & Lzl bgrall
i)l S e

L PR [ [ R V1 WL SO [P P P2 JYY SR
BN I WO S Y PR PREDSER PR
OV s Sl die el oo o S il
05 O oSg Wpdll sgudl s 05 Ladie oot
Sl I e e Lo g Wl ol gadl] Sl
O 58l Bl ey dL Jgo e 57 (3
Gt (3 delay Y0 8-5 (g Jdee b Clga
ol w29 Cagar o Bl dkeal) Sl Je Lkl

)QW\

e, A 3 elasVl el wnadl ds oliey s -
=73 o 5o « 2012 ¢ s ¢ Gl el 1T suddl el
.67

BN RRCTet JP R T V:S1 R W USON R tu O
WAV el ¢ ake dle s Je Bldly IS (solasyl
L2012 ¢ slasy ¢ aSH ey olas)



2018 292-276 o «(iurlaz=Vy LW pslally 1 150l 21 Al (g Gl 22
DOI: https://doi.org/10.26682/hjuod.2018.21.1.14

ABSTRACT

Despite the fact that inflation is a negative phenomenon, which is suffering from contemporary economies,
but it is not free from the positives that stand in the forefront of being an indicator accompanying the process
of growth and economic development and is often a reflection of this research is an attempt to extrapolate the
priorities of the relationship between inflation rates and economic growth rates in Iraq An attempt to identify
the extent to which total inflation affects the growth rate of fixed GDP as a dependent variable while
attempting to reach a threshold of inflation in the Iragi economy by which it can distinguish between
acceptable inflation rates and the positive effect on growth The study reached important conclusions, the
most important of which is the existence of a significant and statistically significant relationship in the effect
of inflation on the economic growth of the previous period with the possibility of a threshold for inflation in
the economy. Iraq at the level of 8%, so the research suggests the possibility of adopting this result to guide
monetary policy in Iraq and give it more ability and flexibility to use its tools.
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Dependent Variable: D(GROTH)

Method: Least Squares

Date: 05/05/17 Time: 15:16

Sample (adjusted): 200503 201604
Included observations: 46 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C -0.075726 0.391769 -0.193292 0.8477
D(GROTH(-1)) 0.118102 0.168982 0.698901 0.4885
D(INFLITION(-1)) -0.174623 0.164052 -1.064436 0.2932
ECT(-1) -0.143235 0.095239 -1.503947 0.1401
R-squared 0.062721 Mean dependentvar -0.082622
Adjusted R-squared -0.004227 S.D.dependentvar 2.647123
S.E. of regression 2.652713 Akaike info criterion 4.871984
Sum squared resid 2955491 Schwarz criterion 5.030996
Log likelihood -108.0556 Hannan-Quinn criter. 4931551
F-statistic 0.936859 Durbin-Watson stat 2.050198
Prob(F-statistic) 0.431391
3) gl
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 1.143518 Prob. F(1,41) 0.2912
Obs*R-squared 1.248159 Prob. Chi-Square(1) 0.2639

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 05/05/17 Time: 15:22

Sample: 2005Q3 20160Q4

Included observations: 46

Presample missing value lagged residuals setto zero.

Variable Coefficient Std. Error t-Statistic Prob.
C 0.076349 0.397565 0.192041 0.8487
D(GROTH(-1)) 0.904376 0.862383 1.048695 0.3005
D(INFLITION(-1)) 0.049354 0.170152 0.290059 0.7732
ECT(-1) 0.120835 0.147676 0.818242 0.4179
RESID(-1) -1.031140 0.964264 -1.069354 0.2912
R-squared 0.027134 Mean dependent var -1.62E-16
Adjusted R-squared -0.067780 S.D.dependentvar 2.562764
S.E. ofregression 2.648192 Akaike info criterion 4.887953
Sum squared resid 287.5297 Schwarzcriterion 5.086719
Log likelihood -107.4229 Hannan-Quinn criter. 4.962412
F-statistic 0.285879 Durbin-Watson stat 1.985931

Prob(F-statistic) 0.885454
(4 e
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Wald Test:
Equation: Untitled
Test Statistic Value df Probability
t-statistic -1.064436 42 0.2932
F-statistic 1.133023 (1,42) 0.2932
Chi-square 1.133023 1 0.2871

Null Hypothesis: C(3)=0
Null Hypothesis Summary:

Normalized Restriction (= 0) Value Std. Err.

C(3) -0.174623 0.164052

Restrictions are linear in coefficients.




