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(MAX) SRP (MAX) RP (MIN) STDP (EW) P Symbol o
0.00% 0.00% 14.26% 7.14% IBM 1
0.00% 0.00% 15.28% 7.14% DIS 2
0.00% 0.00% 13.34% 7.14% CVX 3
25.42% 48.48% 0.00% 7.14% TSLA 4
0.00% 0.00% 12.33% 7.14% MXMI 5
40.38% 28.48% 28.66% 7.14% AMZN 6
0.00% 0.00% 0.00% 7.14% BAC 7
0.00% 0.00% 4.61% 7.14% JPM 8
0.00% 0.00% 0.00% 7.14% MCO 9
0.00% 0.00% 0.00% 7.14% AXP 10
0.00% 0.00% 0.00% 7.14% WFC 11
0.00% 0.00% 0.00% 7.14% AAL 12
0.00% 0.00% 0.00% 7.14% BA 13
34.20% 23.04% 11.52% 7.14% AAPL 14

100% 100% 100% 100% SUM

0.95% 1.11% 0.39% 0.36% Return
3.90% 5.03% 2.72% 3.70% Risk
16.80% 16.16% 3.15% 1.73% SR P
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0.0% 0.0% 0.0% 6.3% AlV 3
0.0% 0.0% 2.6% 6.3% GE 4
0.0% 0.0% 0.0% 6.3% CVS 5
0.0% 0.0% 0.0% 6.3% NKE 6
0.0% 0.0% 8.8% 6.3% MCD 7
0.0% 0.0% 16.9% 6.3% JNJ 8
0.0% 0.0% 30.8% 6.3% WMT 9
0.0% 0.0% 4.7% 6.3% BRKB 10
0.0% 0.0% 0.0% 6.3% KO 11
33.5% 0.0% 0.0% 6.3% MSFT 12
0.0% 0.0% 0.0% 6.3% ABT 13
49.6% 57.5% 13.1% 6.3% ADBE 14
0.0% 0.0% 0.0% 6.3% INTC 15
16.9% 42.5% 1.6% 6.3% NFLX 16
100% 100% 100% 100% SUM
0.80% 0.87% 0.32% 0.28% Return
3.10% 3.72% 2.01% 2.39% Risk
16.01% 15.20% 0.99% -0.96% SR P
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3.2% 6.8% 0.0% 5.0% Eth 1
9.0% 11.5% 2.8% 5.0% Bit 2
3.1% 5.6% 0.0% 5.0% XRP 3
8.5% 10.9% 3.3% 5.0% Etc 4
0.7% 0.6% 0.0% 5.0% MONERO 5
0.0% 0.0% 0.0% 5.0% Lit 6
0.0% 0.0% 14.5% 5.0% IBM 7
0.0% 0.0% 16.0% 5.0% DIS 8
0.0% 0.0% 12.7% 5.0% CVX 9
13.0% 24.2% 0.0% 5.0% TSLA 10
0.0% 0.0% 12.3% 5.0% MXMI 11
33.2% 21.3% 26.3% 5.0% AMZN 12
0.0% 0.0% 0.0% 5.0% BAC 13
0.0% 0.0% 0.1% 5.0% JPM 14
0.0% 0.0% 0.0% 5.0% MCO 15
0.0% 0.0% 0.0% 5.0% AXP 16
0.0% 0.0% 0.9% 5.0% WFC 17
0.0% 0.0% 0.0% 5.0% AAL 18
0.0% 0.0% 0.0% 5.0% BA 19
29.3% 19.1% 11.1% 5.0% AAPL 20
100% 100% 100% 100% SUM
1.3% 1.5% 0.47% 1.0% Return
3.9% 5.03% 2.63% 4.7% Risk
24.5% 24.7% 6.5% 15.6% SR P
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2.1% 3.8% 0.0% 4.5% Eth 1
7.6% 9.5% 0.7% 4.5% Bit 2
2.7% 4.2% 0.0% 4.5% XRP 3
6.3% 8.0% 1.9% 4.5% Etc 4
0.5% 0.5% 0.0% 4.5% MONERO 5
0.0% 0.0% 0.0% 4.5% Lit 6
0.0% 0.0% 3.9% 4.5% CBOE 7
0.0% 0.0% 18.3% 4.5% ATO 8
0.0% 0.0% 0.0% 4.5% AV 9
0.0% 0.0% 1.7% 4.5% GE 10
0.0% 0.0% 0.0% 4.5% cvs 11
0.0% 0.0% 0.0% 4.5% NKE 12
0.0% 0.0% 7.4% 4.5% MCD 13
0.0% 0.0% 16.4% 4.5% INJ 14
8.4% 0.0% 28.8% 4.5% WMT 15
0.0% 0.0% 5.9% 4.5% BRKB 16
0.0% 0.0% 0.0% 4.5% KO 17
27.7% 17.4% 0.0% 4.5% MSFT 18
0.0% 0.0% 0.0% 4.5% ABT 19
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A CRYPTOCURRENCY BE A TOOL TO IMPROVE THE PERFORMANCE OF AN
INVESTMENT PORTFOLIO? A COMPARATIVE ANALYTICAL STUDY BETWEEN
TRADITIONAL AND HYBRID PORTFOLIOS.

SARMAD KAWKAB AL-JAMIL  and ZIAD TARIQ SHUKRI

. College of Administration and Economic, University of Mosul-Iraq
Dept. of Financial and Banking Sciences, College of Administration and Economics,
University of Duhok, Kurdistan Region-Iraq

ABSTRACT

The study aims to build traditional investment portfolios based on a sample of American companies
divided according to the beta into defensive companies (beta less than one) and offensive companies (beta
higher than one) using allocations that serve the goals of investors according to their orientations in terms
of return and risks, and then building hybrid portfolios American companies use in addition to
cryptocurrencies in their combination, and the sample included (30) American companies in various
sectors in addition to (6) cryptocurrencies, and on this basis (16) portfolios were built with (4) different
investment portfolios for each stage.

The study hypothesized that cryptocurrencies can improve the performance of the investment
portfolio, and thus the hybrid portfolio can achieve higher profits than the profits achieved by traditional
portfolios at the same level of risk.

The study found that the hybrid portfolios (maximizing the return and maximizing the Sharpe value)
achieved levels above the limit and above the capital market line, and at the same levels of risk as the
traditional portfolio. Therefore, cryptocurrencies are considered one of the financial tools that improve
the performance of the wallet. It can be concluded that the use of cryptocurrencies can contribute to
improving the performance of the Sharp Portfolio Index because of its unique characteristics that differ
from other assets.
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