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(COVID-19) PANDEMIC - EFFECTS AND TREATMENTS
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ABSTRACT

This research aims to highlight the most significant economic impacts experienced by various world
economies as a result of the spread of the pandemic 2019 coronavirus. Then to identify the the most
important economic policies implemented to control the pandemic and address the economic crisis
resulting from the lockdowns imposed on economic sectors. whereas The global and local economic
activity lockdown that occurred had comprehensive contractionary effects on production, distribution,
and income. As a result of this economic lockdown, it was expected that growth rates in all countries
would decline based on the strength of their economies to withstand the shock. The major part of this
crisis effects were borne by the government, as they increased their spending to address the pandemic
emergency. In another hand the Revenues in public budgets decreased due to the cessation of economic
activity, which increased the level of the public debt of many countries. The ability of each country to
overcome these deflationary effects will inevitably lead to the reclassification of countries in the ladder of
economic power, and may even lead to changing the centres of global economic influence. This crisis is
unprecedented, and there has been extreme uncertainty about the duration and severity of the shock. In
normal crises, policymakers seek to encourage economic activity by stimulating aggregate demand as
quickly as possible. This time, most of the crisis is due to the consequences of the necessary containment
procedures, which makes it more difficult to stimulate activity. The study concluded that the recession
accompanying this pandemic could have had much worse implications without significant policy support.
Therefore, it is suggested that policymakers work to prevent permanent economic damage by limiting the
collapse of companies, and well-designed fiscal, monetary, and financial sector policies can confront and
reduce these risks.

KEYWORDS: covid-19, General closure, Monetary and fiscal policy, Stimulate the economy



